Licensing Agreement For using Registration
System — Tenancy Contract (Ejari)

This Agreement was concluded in Dubai on,
-- / -- /--, between:

Emirates Real Estate Solutions, which is acting on
behalf of Dubai Land Department, address:

P.O. Box: 1166, Dubai, U.A.E.

Phone: 800 - 22553737 (Customer Service)

Email: Info@eres.ae

represented by Mr. Khalifa Al Suwaidi CEO of ERES
Referred to hereinafter as the (1% Party)
And

---------- , P. O. Box -----, Dubai, United Arab Emirates

Herein represented by ----------- and referred to
hereinafter

after as the (2" Party)

Preamble:

WHEREAS the 1% Party is a sole proprietorship duly
licensed by Dubai Economic Department under
License No 631758, and whereas the first party has
developed an electronic system for the registration
of the tenancy contracts, named (Ejari), and owns
all the intellectual and material property rights for
the system, for the purpose of registering the
tenancy contracts along with other legal disposition
acts which relate to the leased real estate units
according to the provisions of Law No. (26) for the
year 2007 regarding regulating the relationship
between the landlord and the tenant in the Emirate
of Dubai (the "System").
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Whereas the 2™ party is a real estate management
company acting on behalf of the owner or owners
of real estate units in accordance with rules and
regulations of RERA.

And whereas the 2™ Party desires to use this
System to register the tenancy contract relating to
the leased real estate units and all related
transactions.

Thus, both parties agreed in their legal capacity as
follows:

Article (1):

The Preamble shall be considered as a
complementary part of this Agreement to be read
and construed with it.

Article (2):

The 1% Party agrees to grant the 2™ Party a non-
exclusive, non-transferable license to operate and
use the System for the purpose of registering the
transactions made relating to the rented units by
the second party.

Article (3):

The terms of this Agreement shall be one year
commencing from signing thereof and shall
automatically be renewed for another similar
period or periods unless one of the partners notify
the other party in writing of its desire to terminate
the Agreement not less than thirty days prior to the
expiry of the initial or extended term(s) of the
Agreement.

Article (4):

The 2™ Party shall undertake to use this System in
accordance to the conditions of this Agreement and
the provisions of the concerned laws.
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Article (5):

The 2™ Party shall undertake to be accurate when
entering the required information in the System
and shall be responsible to review such information
periodically for the purpose of rectifying, amending
or updating the same whenever any new
information is available to him, provided that he
shall preserve all the data and documents
pertaining to the same.

The First Party further undertakes to make
available to 2™ party through the System accurate
and up to date information which is conform to the
information registered in Land Department
Register.

Article (6):

The 1% party may at any time make any
amendments or improvements to the System deem
necessary by it to increase its efficiency and the 2™
Party shall undertake to abide by any instructions
or directions issued to it by the 1** Party pertaining
to the same.

Article (7):

1. The 2™ Party shall undertake to implement
adequate security policies in accordance
with the 1* Party instructions in order to
ensure the security of System usernames
and passwords to protect the information
entered in the System.

2. The 2™ Party shall notify the 1* Party upon
detecting any illegal usages of the System.

Article (8):

The 1% Party may visit the location of operating the
System at any time seen appropriate by it putting in
consideration the office hours of the 2™ Party for
the purpose ensuring the proper performance and
operation of the System or for any other purpose.

Article (9):

" The 2™ Party shall undertake to pay to the
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1* Party the license fees for using the System
as per the terms and conditions specified in
the Fees schedule attached to this agreement

= The first party reserves the right to amend
the fees according to the economic situation.
In case of increasing the fees, the 1 party
shall notify 2" party of the increase 3 month
prior to the increase.

Article (10):

The 2™ Party may collect a lump sum amount not
exceeding Dhs (40) from third parties as
administrative fees towards the services rendered
to them by this System, if the applicable lease
commission in the Emirate was not charged.

Article (11):

The 2™ Party shall undertake to collect the legally
prescribed registration fees on the attestation of
the tenancy contracts for the leased units, and to
Transfer fees on a regular basis to the First Party or
who is appointed formally or through direct debit
payment in advance.

Article (12):

Other than the lump sum amount referred to in
Article (10), the 2" Party may not collect from the
others any fees for the purpose of tenancy
contracts attestation.

Article (13):

The 1% Party shall undertake to train the staff of the
2" Party who are delegated to operate the System
and shall undertake to provide the technical
support on the account of the 2™ Party. Training
fees will be charged pursuant to the Schedule
annexed to this Agreement.

Article (14):

The 2™ Party shall undertake to provide the 1
Party in writing by the personal and technical data
of the 2" Party's staff that were delegated to
operate the System after being pre-qualified by
RERA and shall undertake to provide it by any
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changes occurring to such data.

Article (15):

The 2™ Party and his team work shall undertake to
preserve the secrecy of the information pertaining
to the System and refrain from disclosing any
information pertaining to the operation of the
System to third parties whether with or without
consideration.

Article (16):

The 2™ Party may not use the logo of the 1% Party
or the logo of RERA except pursuant to a prior
written consent from Land Department or RERA.

The 1% party shall not use the logo of the 2™ party
without prior written approval of the 2 party.

Article (17):
Except for the subsidiaries belonging to The 2™

Party, this latter may not assign its obligations and
rights under this Agreement or delegate the
management of the System to a third party except
after obtaining the written approval of the 1% Party.

Article (18):

Any notices required to be served pursuant to this
Agreement shall be delivered to authorized
representatives of the contractual parties or shall
be by hand delivery or courier service or registered
post or fax or e-mail to the address stated in this
Agreement.

Article (19):

If it was evidenced that the 2™ Party or one of his
staff violated what was stated in any Article of this
Agreement above, the 1% Party may notify the 2™
party of the violation and give it 10 day to rectify
the situation, after the said period the situation is
not rectified the 1° party may terminate the
Agreement along with preserving its right to claim
an indemnity for the damages resulting from the
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same.

Article (20):

Any dispute arising from this Agreement or related
to it shall be settled amicably through consultation
between the two parties or through reconciliation
or arbitration pursuant to the rules adopted by
Dubai International Centre for Commercial
Arbitration.

UAE and Dubai Laws shall be the applicable laws.

Article (21):
In case of discrepancy between the Arabic and the

English texts, the Arabic text shall prevail and be
adopted.

In witness thereof, this Agreement was drafted in
two original copies signed by the representatives

of the two parties wherein each of them received
an original copy to follow it accordingly.

1* Party

Emirates Real-estate Solutions
Represented by

Mr. Khalifa Al Suwaidi

Signature:

2" party

Represented by

Signature:
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Ejari Services Fees o) Gladd iy jlaa

Ejari License AED 50 AR 3 50 bl gl pladiy
Per Y/ per Unit J< /A gt
3.\;3

Training AED 500 a2 3 500 il
Per user 4 Adia JS o

Rent registration Fee AED 100 ak 3100 DYl dte Jaad
Per transaction Aalna JS o

Knowledge Fee AED 10 a2 110 48 jaall a4 o
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- All fees non-refundable after the completion of the transaction.
- The fees valid from February 25", 2010 for all the new & renewed contracts registered after that date.
- Fees are calculated for the multi-year contracts based on the remaining years.
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